QUALITY SYNTHETIC INDUSTRIES LIMITED

Regd. Office-Anand Jyoti Building, Room No. 107, 1* Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph.:033-65180616. 22309902, E-Mail Id gualitysynthetic ail.com, Web-site: www.qualitysyntheticfibre.com
- CIN-L65929WB1975PLC029956 S

~ Date: 07/11/2023

To
Metropolitan Stock Exchange of India Ltd. - _ Calentta Stock Exchange Litd.
Building A, Unit 2054, 2nd Floor, . 7, Lyons Range,
Piramal Agastya Corporate Park, ' Kolkata - 700 001
L.B.S Road, Kurla West,
Mumbai.

. Dear Sir,

. Sub: Outcome of the Board Meeting Purseant fo Regulation 30 of SEBI (Listing Obligations & Disclosure
~Requirements) Regulations, 2015 : ' N o R

Date of Board Meeting: Tuesday, November 07, 2023
Venue : 602, Chiranjiv Tower, 43, Nehru Place, New Delli-110019
Board Meeting started at: 11:30 A.M., Board Meeting closed at: 05:30 P.M.

In reference to the above captioned subject and our letter dated November 04, 2022 we wish to appraise your
good offics that the meeting of the Bourd of Directors has been held as per the schedule at 11:30 A.M. and
concluded at 05:30 T.M. and among other things, the Board pursuant to Regulation 33 read with Regulation 30
(2) of SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015 has approved Standalone
Unaudited Financial Results of the company for the Quarter & Half-year ended September 30, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosures Requirements) Regulations, 2015, we are
submitting herewith the following:- ' .

| Standalone Unaudited Financia! Resuits of the company along with statement of Asséts & Liabilities
(Balance-Sheet) and Cash-flow statement for the Quarter ended & Half-year ended September 30, 2023,
2 Limited Review Report of the Auditors of the company on the aforementioned Financial Results.

- Kindly take the above documents on your record,
Thanking You
For QUALITY SYNTHETIC INDUTRIES LTD.

wase Seies
( Ritu Poddar ) BES37 (=

COMPANY SECRETARY

Encl. As above

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:+91-11-26414057 ,26234244 Fax:491-11-26234244.



#13, St, No.2, Gurudwara Road,
Jawahar Colony, NIT,
Faridabad-121005

Charanjit Singh & Associates Mobile : 087008-24272
Chartered Accountants E-Mail : cacharanjit@ymail.com

LIMITED REVIEW REPORT
To,
The Board of Directors
Quality Synthetic Industries
Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/s, Quality
Synthetic industries Limited ("the Company") for the quarter ended September 30, 2023 and attached
. herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
{Listtng Obligations and Disclosure Requirements) Regulation, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 05 luly, 2016 as amended by SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
. 28" March, 2019, ) ‘

“This statement, which is the responsibility of the Company’s Management and approved by Company’s the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard - 34, “Interim Financial Reporting®, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on this statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to abtain moderate assurance as to whether the financial statements are free of material misstatemant, A
review is limited primarily to Inguiries of company persannal and analytical praceduies applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

In our opinion and to the best of our information and according to the explanations given to us these
guarterly financial resuits as well as the year to date resuits:

L are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

I, give a true and fair view of the net profit/ loss and other financial information for the quarter
ended 30/09/2023

Emphasis of Matter: Attention is invited to note No.6 of the Financial Results of the company:

“significant material orders passed by regulators: Hon'ble Supreme Court of India, vide its order dated
14.10.2019 in the case of Bikram Chatterji & Qrs (Petitioner's) vs Union of India & Ors. (Respandent) has dealt
with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group of
Companies, has ordered Mg. Director & Sons of the Mg. Director of the company to deposit a sum of RS.167
Crores in the Registry of the Court on or before 30,11'.2019, Since the amount has not been deposited, enly
the details of properties have been submitted, the case is still pending before Hon'ble, Supreme Court of india,
till this date. However, a specific liability of Rs. 8.66 Crores have been determined by the Forensic Auditors &

CA.RAJIV AGGARWAL (11.0. MOHLI) 98889-05995 CA. AVNEET SINGH (B.0. LUDHIANA) 94644-23041




" confirmed by the Hon'ble Supreme Court of India,' against which only 2 partial provision of Rs. 86 Lacs has
been made in the books of accounts up to 31/03/2020 for which no correspendence has not shown to us”.

Loans & Advances: No agreement fbr Loans & advances given / taken shaﬁrn tous & thérefore:_tl'lzeré'i.s no
basis for such transactions. However, management has given a_Ssurance to present these agreements before
us shortly. ' : : ' o o

. Based on our review conducted as above, nothing has come tc our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of Companies Act,20 13 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) -~ .
Regulations, 2015 including the manner in which it is to be disclosed, or that it eontains any material o
misstatement. ' S ' C - Ce L

For Charanjit Singh & Assocléte_s
Chartered Accountants
FRN: 015328N-

(Abhay Khandelwal}
' PARTNER

M. No: 540408

UDIN:

Date:- 07-Nov-2023
Place:- Faridabad

CA.RAJIV AGGARWAL (H.0. MOHLI} 98889-05995 CA. AYNEET SINGH (B.0. LUDHIANA) 94644-23041




QUALITY SYNTHETICS INDUSTRIES LIMITED

CIN: L65929WB1975PLC029956
Registered Office: Room.No.107, Anand Jyoti Building, Lst finor, 41 Netaji Subhas Road, Kolkata, West Bengal ,700001

Ph. No:- 033-65180616, E~mail Id: qualitysynthetic@gmail.com

Partleulars Imeonthsended | Preceding 3 months | Corresponding 3 Year to date Yeartodate  |Previous Year
ended months ended in | figures for curvent| figures for the  |ended
the previousyear |  pariod anded provious year :
_ o ended
30/08/202 {30/06/2023) (30/09/2022) {30/09/2023) 0/03, 3 ]
Un-audited Un-audited Un-audited Un-sudited Un-audited
1 JRevenue From Operations 67.38| 0.00] 33,7 67.28 70 1171.89
Il [Other Gperating income 743.36] 918.51 B.8 1661.87 24 58 0,00 |
i [¥otal Income 111} 810,79 918,51 4353 ﬁ__a.“zs 58.28 1171.59
v _|EXPENSES - | ___
a |Cinst of matarials cansimean Q.00 .00/ 0.0 XS} 0.00 0.00
b |Purchases of Stockein-Trade 760.99] BEY. 'U 1.0 1849.81 0.00 103,72
¢ |Changas [n inventodes of Anlshad gonda, Stack-In-Trada and Work-In- 10.60)| 0.24 233,64 (0.26)' 33.64
rogress . 36.03
d Iﬁngﬂﬂee benefils expense 6.57 3.01 3.21 398! 8.48 18,32
e |Fincnce costa 22.64] 0.70 .63 T334 0.63 0.00
f  |Depreciation and amarization emense 0.00 0.00 20 0.00] 1.63 0.00
g |Other axpansas 1.76 4.68 073 8.44 4,74 3538
Total expenses (V) 791,25 98,05 39.60 1685.30 47.13 1101,45 |
V__|Protitilioss) betore excptionsl lterna and ta (1-v) 19.49 20.45 3.14 8 Ak 11,78 70,84
Vi |Exceptional Items 0.00 0.00 0.00 X0 0.0d 0.60
Vil |Profb{loss) belore laa (V) 19.48 20.05 3.43 3095 1.1y 70,54 |
VI [|Tax expenset
(1) Current tax 0.00 5.33 1.31 0.00] 3,32 0.00 |
2) Deferred tax {20, 93 9.00 0.00 (20.83)| 0.00 32.30
o |Pmﬁt {Loss) for the period from conlinuing op QVIEVHT 1.2 15.13 | 19.02 7.83 102.84
X |Profitiioss) from discontinued operations 0.00 0.00 0.00] 0.00) 0.00 0.00
i i exp of discontinued operalions oo oog 0.00) 0.00] 0.00 2490 |
¥ [Profitfloss) fram Discontinued oparallons (ater tax) (X-XI) 0,00 o000 T 0.00 D.00] 0.00 0,00
Xi1_|Profit/fless) for the period {IX+X1) 1.44) 15.13 1.82 19.02 7-2 102.84
KV |Other Comprehensive Income 0.00; 0.00 Q.00
A (i} Items that wilt not be reclsssified in Profit & Laas 0.00 0.00 0.0 41.06 0.00 24 3_3_1!
{fi} Income Tax relating to Jtems that will not be redassified to Profit & Loss 0.00 0.00] 0.00] (11.42)] 0.00 8,78
B {1} s that wilt bie reclassificd In Profit & Loss 0.00 0.00 6.00 0.00) 0.60 0.00
ltlil Inceme Tax relating to items that will be reclassified to Profit & Loss 0.00 0.00 0.00 0.00 0.00
0.00
XV JTotal Corpelansive fconms Tor the period (XIEXIV) [Comprising Profit (Loss) ™
and Other Comprahaunsiva Inconse for the pericd) {1.44] 15.13 1.82 48,66 7.83 8528 1
¥Vt [Earnlngs per equlty share ffor continalng cperatinn}:
(1] Basic {0.03} 0.28 0.03 0.88 0.4 1.55
{2) Diluted (0.03) 0.28 0.03 0.00 0.14 1.55
XVIl |Earnings per equity share {for discontinued sparation): q:iﬁ j
|12y Basic 0.00 0.00 0.00] 0.00 0.00 0.00
{2} piluted 0.00: 0.00 0.00f 0.00} 0.00 0.00
Xvili {Earnings pet equity share(for discontinued & continuing operations):
{1) Basic (0.03) 0.28 0.03 0.88 0.14 56
[z vilured (0.03) 0.28 0.03 0.00 0.4 55|

1 |The above Unaudited financial resulls for the quarter ended en 30.09.2023 is in accordance with Ind-AS.

{respective meetings held on 07-11-2023.

2 JThe woove Unaudited financial resulls for the quarter and half year ended on September 30, 2023 were reviewed by the Audit Commitiee and approved by the Board of Directors at their

Significant malenal orders passad by raguBIoNs - HonbIe Supreme Court of India, vide s order dt 14.10.2019 in the case of Bikram Ghatier)] & Ors (Pettionsrs) vs Union OFf India & Ore,
{Respondent) has dealt with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group of Companies, has ordered My. Director & Father &
brother of the My. Director of the campany to depuosit a sum of Rs. 167 Crores in the Registry of the Courl on or before 30.11.2019. Since the amount has not been deposited only the details of
Properties have been sumitted , the case is still pending before Hon'ble, Supreme Count of India. However a specific llability of Rs. 8,86 Crores have been detsrmined against the Company by)
the Forensic Auditor & confirmed by the Hon'ble Supreme Court of india, against which provisions of Rs. 86 Lacs has been made in the Books of accounts for the year ended 31,03.2020.

3 |The company 1S Invoived in the business of NBFG aclivity only as such there (s only one reporaable segment.

Auditars

5 - |The Audiors Limited Review Report as required under Regulation 33 of SEB( Listing Obligations and Disclosure Requirements) Reguiations, 2015 has been completed by the Statutary

6 |Previous yesr period figures have been reamranped, regrouped wherever necassary to make them comparable with current period figures.

7 |There is no fund raising in the company during the quarler umder review. Thus, stalement of Deviation under Reg 32 of Listing Repuialions is not applicable.

8 |The results vill be avaiable on the Company's website www.qualitysyntheticlibre.com and at the stock 8xchange websie of MSE| at www.msei.com & CSE at www.cse Indla.com

Date: 07-11-2023.
{Place: New Delhi

For QUALITY SYNTHETICS INDUSTRIES L

DIN:08913245




QUALITY SYNTHETICS INDUSTRIES LIMITED

CIN: L65929WB1975PLC029956
Registered Office: Room.No.107, Anand Jyoti Building, It floor, 41 Netaji Subhas Road, Kolkata, West Bengal 700001

Ph. No:- 033-6_5180616. E-mail Id: qualitysynthetic@gmail.com

Statement ofMels and-Labil

JASSETS
1) [Nan-Current Assets : ) )

(8} [Fropen FlantandEM_ - 21.02] 2192
- |{b) _[Capital worl-in-progress . 0.004.
. je) Javesiment Property i

d} |Goodwill

Other Intangible assats

Iniangible assets under development

ical Assets other than bearer planis

Financial Assels

i Investments 5811.16 3124.61

i} _{Trade receivables 277.70] ___85.23

(i) _JLeans . 1099.73f 1072.51
69

(iv) _|Others {to be Specified) .
i Defered 1ax assets {nel) 48,91 .34
() |0lhar non-current assets _ -
(2} - JCurrent Assets . )
a)_|Inventories 335.33 336.08]
b) _JFinancial Assels -
i Investments
{i) _{Trade receivables - :
: | (ﬂ)_tCash and cash equivalents 1.30 1.38]
_ {ivi [Bank balances other than (iii) abave 29.27 26.37
[ I,oans
: {vi) _[Others (to be specified)
{c) ICurrent Tax Asseis (Nef) - . ‘ll
(d) JOther current assets 0.00 0.00]
: : JTotal Assets 7625.33 4736.92
T . IEQUITY AND LIABILITIES '
3 lEqqu ) : B
{(a]_|Equity Share capital $50.00 550,00
-~ Kb) |Other Equity )

. o Reserve and Surplus _ ' 3408.89 3360.
‘ _ LIABILITIES

: {1} {Non-Current Liabilities

{a) {Financial Liabilities
{i} __|Borrowings ' 2,581.30 0.00
(i) {Trade payables
{iiiy ~|Other financial liabillties (omer than those specified in
item {b}, to ecifi

(b) |Provisions o

(¢} {Deferred tax liabilities {(Nef)

. {d) er non-current liabilities

{2} |Currant Liabilities

{8) _IFinancial Liabilities
{__|Borrowings

(1) _ITrode Paayable
Total Quistanding Dues of Micra Enlerprises and smail

o

BNlerprises
Tolal Outstanding Dues of Craditors ather than Micro
Enferprises and small nal!_anterprises 727,36 501.29;
{iiy tOther financial iabililies (olher than hose specified in : I
item {c )
{b)__[other current Eabilities 180.70 168.70
{c) |Provisions - 0.00
{d) "{Current Tax Liabiiities {Nefy 157.0?{ 156.70
Total Equity and Liabilities 7625.33] 4736.92
‘ For QUALITY SYNTHETICS STRIES LTD.
i oM M~
(Vinayak Sureka}!
Date: 67-11-2023 Director
Place: New Delhi DIN:08913245




QUALITY SYNTHETIC INDUSTRIES L1D.

CASH FLOW STATEMENT FOR THE YEAR ENDED 30th Sept 2023

{All amounis in'000" Indian Rupees, unless Ofherwise Statec)

Place ; New Delhi
Date : 07,.11.2023

Year Ended 30th Year Ended 31st
Particulars Sept, 2023 March, 2023
CASH FLOW FROMIOPERAHNG ACTIVITIES
Nat Profit before Tax and axtraordinary Ilnms 3,994.76 7,054.45
Other Comprehensive Income 4,108.37 -2,436.16|
Adjustment for: - - -
Depreciation - J
Interest received on Trade Deposit -5,670.91 ~12,124.49
Dividend received 67,24 ~72.43
Impact of ieasuring Investments at Feir Value -4 106.37|- 2,436.16
Praflt on sale of invesiments - .
Interest 2,333,790 -
Operatirlg Profit before Working Capital Changas ~408.59 -5,142.46
Adjustments for: . o
Trade and other recelvables ~19,247.27 5,167.48
inventorias . _ -26,35 3.60317
- {Changes in Provigions & Current Tax Liabiiltles 1,278.21 92073
Changes In other Liabilities 2,200,00 -
Trade payable 22,606.87 41,472,608
CASH GENERATED FROM OPERATIONS 6,402.97 46,021.61
Interest paid . -
Divent Tax pald (Net} - -
NET CASH FROM OPERAT!NG ACTIVITIES 5&2.97 . 46,021.61
CASH FLOW FROM INVEaTING ACTIVITIES - -
Purchase of Fixed Assets - -
Purchase / Sale of Investments - . N 18,779.70
Loan givan -208854.78 | . -82,852,40
Interest Received 6,670.01 12,124.49
Dividend Recaivad 67.24 ¥2.43
NET CASH FLOW FROM / USED [N INVESTING
ACTIVITIES -261,916.65 -51,875.79
* |CASH.FLOW FROM FINANGIAL ACTIVITIES . -
Interest paid on Borrowings - -2,333.79
Borrowings{Net} _ 258,130.18 | - 7,1580.00
NET CASH FLOW from FINANCING AGTIVITIES 255,798.33 7,150.00
]
INCREASE IN CASH OR CASH EQUIVALENTS (A+B+C) - 282 1,295.82|
Cash and Cash Equivalents as at (Opening Balance) 2,774.66 1,478.84
Cash and Cash Equivalents s at gl::losing Balanoe! 3,057.37 774.66
(VINAYAK SUREKA)
DIRECTOR

DIN : 08913245




