
QUALITY SYNTHETIC INDUSTRIES LIMITED 
Regd. Office-Anand Jyoti Building, Room No. 107, 1 Floor, 41, Netaji Subhas Road, Kolkata-700 001, 
Ph.033-65180616. 22309902, E-Mail Id qualitysynthetic@mail.com, Web-site: wyw,qualitysyntheticfibre.com 

CIN - L65929WB1975PLC029956 

Date: 07/11/2023 

Encl. As above 

To 

Metropolitan Stock Exchange of India Ltd. Caleutta Stock Exchange Ltd. 
Building A, Unit 2054, 2nd Floor, . 7, Lyons Range, 
Piramal Agastya Corporate Park, Kolkata 700 001 
L.B.S Road, Kurla West, 
Mumbai. 

Dear 8ir, 

Sub: Outcome of the Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

Date of Board Meeting: Tuesday, November 07, 2023 

Venue : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019 

Board Meeting started at: 11:30 A.M., Board Meeting closed at: 05:30 P.M. 

In reference to the above captioned subject and our letter dated November 04, 2022 we wish to appraise your 
good office that the meeting of the Board of Directors has been held as per the schedule at 11:30 A.M. and 
concluded at 05:30 P.M. and among other things, the Board pursuant to Regulation 33 read with Regulation 30 
(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has approved Standalone 
Unaudited Financial Results of the company for the Quarter & Half-year ended September 30, 2023. 

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosures Requirements) Regulations, 2015, we are 
submitting herewith the following:- 

1 Standalone Unaudited Financial Results of the company along with statement of Assets & Liabilities 
(Balance-Sheet) and Cash-flow statement for the Quarter ended & Half-year ended September 30, 2023. 

2 Limited Review Report of the Auditors of the company on the aforementioned Financial Results. 

Kindly take the above documents on your record. 

Thanking You 

For QUALITY SYNTHETIC INDUTRIES LTD. 

Woss 
(RituFoddar) HE3-3% 

COMPANY SECRETARY 

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:+91-11-26414057 ,26234244 Fax:+91-11-26234244.



#13, 5t. No.2, Gurudwara Road, 
Jawahar Colony, NIT, 

Faridabad-121005 

Charanjit Singh & Associates Mobite : 087008-24272 
Chartered Accountants E-Mail : cacharanjit@ymail.com 

LIMITED REVIEW REPORT 

To, 

The Board of Directors 

Quality Synthetic Industries 

Limited 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/s. Quality 

3 Synthetic Industries Limited {"the Company") for the quarter ended September 30, 2023 and attached 

‘ herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI 

(listing  Obligations and Disclosure Requirements) Regulation, 2015, read with SEBI Circular No. 

CIR/CFD/FAC/62/2016 dated 05 July, 2016 as amended by SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 

29" March, 2019. 

This statement, which is the responsibility of the Company’s Management and approved by Company’s the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard - 34, “Interim Financial Reporting”, prescribed under Section 133 of 

H the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on this statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to abtain moderate assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to Ingulries of company parsannel and analytical provedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

In our opinion and to the best of our information and according to the explanations given to us these 

quarterly financial resuits as well as the year to date results: 

i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

H Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

I, give a true and fair view of the net profit/ loss and other financial information for the quarter 
| ended 30/09/2023 

Emphasis of Matter: Attention is invited to note No.6 of the Financial Results of the company: 

“Significant material orders passed by regulators: Hon'ble Supreme Court of India, vide its order dated 

14,10.2019 in the case of Bikram Chatterji & Ors (Petitioner's) vs Union of India & Ors. {Respondent) has dealt 

with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group of 

Companies, has ordered Mg. Director & Sons of the Mg. Director of the company to deposit a sum of RS.167 

Crores in the Registry of the Court on or before 30,11'.2019, Since the amount has not been deposited, only 

the details of properties have been submitted, the case is still pending before Hon'ble, Supreme Court of India, 

till this date. However, a specific liability of Rs. 8.66 Crores have been determined by the Forensic Auditors & 

i CA.RAJIV AGGARWAL (H.0. MOHLI) 98889-05995 CA. AVNEET SINGH (B.0. LUDHIANA) 94644-23041 



confirmed by the Hon'ble Supreme Court of India, against which only a partial provision of Rs. 86 Lacs has 

been made in the books of accounts up to 31/03/2020 for which no correspondence has not shown to us”. 

Loans & Advances: No agreement for Loans & advances given / taken shown to us & therefore there is no 

basis for such transactions. However, management has given assurance to present these agreements before 

us shortly. 

Based on our review conducted as above, nothing has come to our attentlon that causes us to believe that 

.the accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards i.e. Ind AS prescribed under Section 133 of Companies Act,20 13 read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) 

Regulations, 2015 including the manner in which jt is to be disclosed, or that it contains any material 

misstatement. 

For Charanjit Singh & Associates 

: Chartered Accountants 

FRN: 015328N 

{Abhay Khandelwal} 
PARTNER 

a M. No: 540408 

UDIN: 

Date:- 07-Nov-2023 

Place:- Faridabad 

CA.RAJIV AGGARWAL (H.0. MOHLI} 98889-05995 CA. AVNEET SINGH (B.0. LUDHIANA) 94644-23041 



QUALITY SYNTHETICS INDUSTRIES LIMITED 
CIN: L65929WB1975PLC029956 

Registered Offce: Roorn.No.107, Anand Jyofi Buikling, Ist floar, 41 Netaji Subkas Road, Kolkata, West Beugal ;700001 
Ph. Noi- 03365180616, E-mail 1d: qualitysynthetic@igmait.com 

i 
For Quarter 

Particutars Fmonthsnded | Preceding 3 months | Correcponding3 | Yeartodate | Veartodato [Previous Year 
ended months ended in_ | figures for curvent | figures for the[ended 

the praviowsyear | puriod ended | peevious year 
ended 

(30/09/2023) | {30/06/2025) (Gojosy2m2n) | (a0jos3023] | (mojosjzuzz) [Guz0ze 
Un-auiited Vn-audited Un-audited Unsudited | Un-ausited _|Auciied 

1_[Rovanue From Operations 6735 o0 3570 67.38] 310 17160 
W_[Othes Operating income 7433 910.51] B8 661.87] 2450 0.00 
i _[Total Income (1) 1070 51851 253 372035 su.z28 107183 
v [EXPENSES 
a__|Cinat of matarials cansiiman 0.00} 0.00} 0.00] 0.00] .00 0.00 
b_|Purchases of Siock-in-Trade 76039 B3 .42] 0.00] 649,81, 066 615,72 
¢ | hanga In ivvaniorior o Snlrad goodR, Siack In-Trada and Vork I ©.60) 0.24 3364 (0.26) .64 

orogress 26,08 
a_{Cmployee benefily expense 6.97) ] 32 559 GaB 1632 
P 2264 070 0.6) 23,34 063 0.00 
¥ _|Depreciation and amoriization expense 0.00 000 1.20] 0.00) 163 000 
& _[Other expenses 1.7 468 0.73 544 474 3538 

[Totat expanses (1v] 7125 598,05 EEX) 3689.30 7.3 Tib1.a5 
Froftloas) betore excemonH em aneltox (-1V1 1949 045 EXL) T8.86 LKL XY 
[Exceptioral o 0.00 0.60] 0.00] 0.60] 050 0,06 
PronUiioss) beiore taa (V- .45 70.16 3.4 FIY 115 7058 
[Tax axpense: 
[(1) Current tax 000 53] 0.00] 332 0G0 
2) Ceferred ta 20.93) 0.00] (20.83) 0.00 32,30 

_[Profit (Loss) for s poriod from continuing operations ___(VILVI)  aa 3513 150 7.83 10289 
x_[Profitfoss) from discontinued operations 0.00 000 0,00] 600 600 
%i__|Tax expense of discontinued operalions oo 600 0.00] 0.0 YT} 
X~ [Profitoss) from Disconfinued oporations afier ta (X} 8,00 0.00) 0.00] 0.00 000 
100_[Profiv/loss)for the period (WeXi} am) FLXE] o0z 7.83 0284 
XIV_[Othier Comprehensive Income 0.00] 0.00 000 

[ 0 ttems that will not be reclassifed in Profit & Lass 000 0.00] 0.00] 41.05] 0.00 24%8) 
{8 ncame Tax relating to tems that willnot be reclassified o Profit & toss 500 (X5 6.00] REE:) 000 678 

B ems vt it b reclassified In Profic & Loss L .00 [ 500 000 
) Wncom Tax relating to tems that will be rectasified ta Profit & Loss B 000 0.0 000 0.09] 080 

000 
XV {Tatal Carmpelansivn s for W0 poriod DRIV} [Comprisn Froft (o) 

{and Gther Comprehensive Inconse fos the perlod) .4) 1543 182 48.66 788 5528 
XVi_[Earalngs pet equlty share (for continalng operation): 

2 Basic 0.03) 028 0.03 088 [X7) 155 
2) Diluted 003) 0.28 003 0.00 0.4 155 

XVl [Earnings per cquity share (for discontinued oparation): T 

(i Basic 0.00] 000) G0 000 060 000 
(2] iluted 0.00 000 6.00] 0.09) 060 0.00 

¥Vill [Earnings pef equity share(for discontinued & continuing operations]: 

[BET ©03) 028 505 059 014 3 
(2) Oilured (0.03) 0.28 0.0 0.00 014 155 

Notes: 
T [The above Unaudicd fiancia resulls for e quatter ended on 30.00.2023 15 I docordence Wil IN-AS. 
7 |The <oove Unaudited financial resulls for e quarter and half year ended on Septamber 30, 2023 were reviewsd by he AU Commitios and approved By e Board of DIroctors Sl el 

respective meetings held on 07-11-2023. 
3 [Sionifcant malerial orders prissed by reguilors | FoRbIe SUpreme Court of Indl, Vide s order di 14.10.2019 Tn tha case of Bikram Ghalzn] & Ors (Pettonars) vs Union Of nda & Ors. 

(Responden) has dealtvith Financial transaction of Amrapali Group of Companies with various companies including Sureka Group of Companies, has ordered Mg. Director & Father & 
orcther of the Mg. Diector of the company to deposit a sum of Rs. 167 Crores in the Registry of the Court on o before 30.11.2019. Since the amount has ot been daposited only the detalls of 
Properies have Been sumilted , the case is stil pending before Horible, Supreme Court of India. However a specifc abllty of Rs. 8,86 Crores have been detsrmined against the Company by] 
tne Forsnsic Auditor & cenlimed by the Han'ble Supreme Court of india, sgainst which provisions of Rs. 86 Lacs has been made in the Books of accounts for the year ended 31,03.2020. 

"4 [The company 18 nvoived in e business of NBFC aciviy only &5 such Iera 13 only one reportaablo segment. 
5 [The Auditors Limited Reviow Report a5 required under Regulalon 3 of SEB( Listing Obiigalions and Disclosure Requiramanis) Reguiations, 2075 hias bean campieted by the Statuiory 

ditors 
& |Previous vear period figures have bocn reamanged, regrauped WHErever necossary 1o take them comparable with current period Fgures. 
7 [There s no fand raising in the Gompany during the quarier umear review. Thus, stalemen of Deviation Undar Reg 32 of LIsng Regualons 1s ol appIcabie. 
5| The resuks vl be avallable on the Company’s Website www.qualitysyntheticlibre.com and at the SIOCK EXCHaNGE WeDSIE O MISET al vww.msel,com & CSE ot www.coe-india.com 

For QUALITY SYNTHETICS INDUSTRIES L 

Director 
DIN:08913245 

Date: 07-11-2023. 
place: New Delhi 



QUALITY SYNTHETICS INDUSTRIES LIMITED 
CIN: L65929WB1975PLC029956 

Ph. No:- 033-65180616, E-mall Id: qualitysynthetic@gmail.com 

Registered Office: Room.No.107, Anand Jyoti Building, Ist floor, 41 Netaji Subhas Road, Kolkata, West Bengal ;700001 

Ra.In Lakhs] 

(1) [Non-Current Assets 
(2) [Property, Plant and Equipment 21,62 
(b) [Capital workiin-progress - 0.00{. e ) investment Property 
{d} _|Goodwill 
(e) _ ]Other Intangibie assets 
(f} _|Iniangible assets under development 
{g) |Biological Assets cther than bearer planls 
(h)__|Financial Assets 
(i) __{Investments 5811.16] 
(i) ¥Trade receivables 277.70] 
(i) ]Loans 1099.73) 
(iv) _JOthers (to be specified) 
(i) _|Defared tax assets (net) 48.91 
G __[Cther non-current assets 

(2) _|Current Assets 
{a)_[Inventories. 335.33] 
(b) _|Financial Assels. 
() _Jinvestments 
(i) __{Trade receivables 

1| [Cash and cash equivalents 1.30] 
(iv) YBank balances other than (ili) abave 29.27] 
(v) {Loans 
(vi) fOthers (to be specified) 
() |Current Tax Assets (Ne 
(d) _|Other current assets’ 0.00; 
Total Assets 7625.33) 
[EQUITY AND LIABILITIES 

Equity 
(2) [Equity Share capital 550.00)] 
(6)_[Other Equity 

Reserve and Surplus 3408.89) 
LIABILITIES 

(1) _|Non-Current Liabilities 

(@)_|Financial Liabiities 
(i) | Borrowings 2,581.30 0.00) 
(i) _{Trade payables 

iiiy | Other financial fiabiliies (other than those specified in 
item (b), to be specified) 

(b) _|Provisions 
(¢)_|Deferred tax iabifies (Nel) 
(d) | Other non-currant abiities 

(2)_|Currant Uabilities 
(a) [Financial Liabilities 
() [Borrowings 
(1) _|Trade Pasyable 

Total Quistanding Dues of Micra Enlerprises and small 
enterprises 

Total Outstanding Dues of Cradilors ather than Micro 
Enterprises and small_antarrprises 72736 

(ii))  [Other financial liabilities {other than those specified in 
item (c ) 

(b)__|other curent Habilities 150.70] 
{c) |Provisions - 
(d) {Current Tax Liabiliies {Nef) 187.07] 

[ Total Equity and Liabilities 7625.33| 

Date: 07-11-2023 
Place: New Delhi 

(Vinayak Sureka)| 

Dirextor| 
DIN:08913248] 



QUALITY SYNTHETIC INDUSTRIES L1D.] 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30th Sept 2023 
(Al amourts In'000" Indian Rupees, uniess Ofherwise Stafed) 

Year Ended 30th Year Ended 31t . Particulars Sept2023 March, 2023 
[CASH FLOW FROM OPERATING ACTIVITIES 
Nat Prafit before Tax and extraordinary Items 3,994.76 7,054.45, Other Comprehensive Income 4,106.37, ~2,436.46| (Adjustment for: . 4 4 Depreciation R i i Interest receivad on Trade Deposit -5,670.91 12,124 49| Dividend received 

-67.24 7243 Impact of rwasuring Investments at Feir Value ~4,106.97 | 2,436.18| Profit on sale of inveslments 
E E Interest 2,333.79) - 

[Operating Profit before Working Gapital Ghanges 40889 -5,142.45] Adjustments for: i Trade and olher recelvables -19,247.27) 5,167.49) inventories : 26,35 380347 + | - {Changes in Provisions & Current Tax Liabilties 1,278.21 92073 Changes in other Liabilties 220000 - Trade payable 22,606.97] 41,47260) CASH GENERATED FROM OPERATIONS 6,402.97] 46,021.61 Interest paid . f - Diret Tex pald (Net) B R NET CASH FROM OPERATING ACTIVITIES 6,202.97] _ 4602161 ~ [CASH FLOW FROM INVESTING AGTIVITIES b 4 : Purchase of Fixed Assets i i y Purchase / Sale of Investments - N 18,779.70 Loan given -268,864.79 |- | -82,852.40 Interest Received 6,670.01 12,124.49) Dividend Received 67.24) 7243 : NET CASH FLOW FROM / USED IN INVESTING ACTIVITIES B 261,916,635 51,875.79) 
1 CASH FLOW FROM FINANGIAL ACTIVITIES ] ] Interest paid on Borrowings -2,333.79) Borrowings(Nef) 258,130.18 7,150.00 ; [NET GASH FLOW from FINANCING ACTIVITIES 265,798.38 —7,150.00 

-'é INCREASE IN CASH OR CASH EQUIVALENTS (A+B+C) 28271 1,206.82) 
Cash and Cash Equivalents as at (Opening Balance) 2,774.66} 1,478.84) 
Cash and Cash Equivalents s at (Closing Balance) — 3,057.37] 2,774.66) 

(VINAYAK SUREKA) 
DIRECTOR 

DIN : 08913245 

Place ; New Delhi 
Date : 07.11.2023 


